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FALCONBRIDGE COPPER LIMITED 


REVIEW IN BRIEF ee OO re SO 
Revenue from metal shipments (gross) $204,818,000 $132,429,000 
Earnings for the year 46,549,000 15,058,000 
Per share 3.59 1ELG 
Dividends paid 7,782,000 2,594,000 
Per share 0.60 0.20 
Expenditures on exploration and development 4,735,000 3,452,000 
Additions to property, plant and equipment 
— producing (net) 1,493,000 770,000 
— non-producing 7,843,000 4,186,000 
Working capital, end of year $ 85,194,000 $ 45,525,000 


SUMMARY OF 1979 RESULTS BY QUARTERS 


The following is a statement of earnings for each quarter of 1979. Third and fourth quarter earnings 
increased due to rising metal prices. Metal prices rose more in the fourth quarter but were offset slightly due to 
lower zinc and silver production, combined with higher operating costs and treatment charges. 


(IN THOUSANDS) Three Months Ended Total 
March 31 June 30 Sept 30 Dec. 31 1979 1978 
Oreanilled tonstaae. Guise nto... SS ee 478 467 473 482 1,900 1,859 
Bopper produced *poundss-~.. 2 atuee es Die 27. 21,630 18,387 22258 83,547 87055 
ZAR PIOduced, DOUNUS .. 24.0... es 44 ee 22,336 26,009 23,430 19,935 91,710 85.357 
SNVEr DIOGUCEC, OUNCES “428 fi). vanl ne soc 485 630 663 568 2,346 2,492 
Gol@produced; ounces.) ute beeen eee 2 12 12 12 48 63 
Gross selling value of metals recoverable 
fFOM!- CONCEMALCS ow en Meee $43,116 $42,618 $45 886 $73,198 $204,818 $132,429 
Treatment and refining charges ........... 14,444 14,939 13/078 pty240 $9957 01, 50,477 
28,672 27,679 32,808 55,958 (APSy Al Oil, 952 
Operating and administrative costs ....... I@,312 9,738 10,043 I2ZAWS 42,518 38,102 
Exploration and development 
Sx DeCUCIULeS Susan etn ature eae 1,050 le 1,269 1,293 4,735 3,452 
11 Xo 10,861 WAL Sl 4 37718 INTL AD5S: 41,554 
Operating profit before the undernoted .... 17,310 16,818 21,496 42,240 97,864 40,398 
Depreciation and amortization ........... 1,939 1,920 2,024 2,219 8,102 6,987 
Operaune Prolit Meaceisees cotta (by 37 1 14,898 19,472 40,021 89,762 33,411 
Income from investments................ 840 706 eel L510 4,287 1,452 
Earnings before taxes and minority interest 16,211 15,604 20,703 41,531 94,049 34,863 
IRGOME ANG MININGLAXES'.A. kaa. ween es 8,012 8,056 11,510 19/922 47,500 17,266 
Earnings before minority interest.......... 8,199 7,548 9,193 21,609 46,549 14597 
IVAROUIEVAIEMOTOSE 2. a t\err tee et arsncle neers eee ZO 
EATS FOr, (Ne DEKOd se 22 sera wie Sets arta $ 8,199 $ 7,548 $ 9,193 $21,609 $46,549 $15,058 


BATINIES DORSAL aan venation, SNe Orsie cng eo ops $ 0.63 SOLS Sam Orval Creel oO, $ 3.59 Seelako 
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FALCONBRIDGE COPPER LIMITED 


REPORT OF THE DIRECTORS 


TOME SHAREHOLDERS: 


We are pleased to present your Company's Ninth 
Annual Report which includes consolidated financial 
statements for the year ended December 31, 1979. 


Earnings 

Net earnings for the year were $46,549,000 or $3.59 
per share compared with $15,058,000 or $1.16 per share 
in 1978. Improved earnings were attributable to in- 
creased prices of all metals and continued efforts to hold 
down unit costs. Copper, silver and gold production was 
lower, and zinc and lead production was higher than last 
year. 


OPEMISKA DIVISION 


Summary 

During 1979 production of all metals was less than 
1978, as a result of milling a slightly lower tonnage and 
lower grades of copper, gold and silver. 


Financial Review 1979 1978 


Net revenue from metal shipments $49,056,000 $33,654,000 
Mining, milling and general mine 
EXPENSE mie ee cahes ae cans oe 22,453,000 19,791,000 


26,603,000 13,863,000 


Underground exploration and 


Gevelopmentmanras sae ats 980,000 = 1,181,000 
25,623,000 12,682,000 

Depreciation and amortization ... 2,952,000 2,791,000 
@peratineproiiimrea eee $22,671,000 $ 9,891,000 


The average prices received for metals in concentrate 
were: 


1979 1978 
Copa Siefer ioe occcocsucsonoges 1.09 0.75 
GoldM@eppenouncenm creas neat. oe 476.34 242.36 
SiIVenmeg DEMOUNCE once cae 18.68 6.67 


Outstanding metal settlements contained 
11,703,000 pounds of copper valued at $1.11 per pound, 
and 11,800 and 99,000 ounces of gold and silver valued 
at $649.00 and $28.28 per ounce respectively. 


Fixed assets expenditures at all mines in this division 
amounted to $973,000 during 1979. 


Operations 1979 1978 

sons lledeags.ret. tetevsale sesutaererniaswacs 3 1,052,000 1,067,000 
Yh GO 6) Oct t hora Se he CP RCA 0 Ot eee Ue 1299 
GoldiGziton Ge ee ee 0.039 0.055 
STINGIM(@EAROINs Saad fen 5d ew ewe eRe 0.360 0.410 
Pounds of copper produced ......... 36,322,000 40,747,000 
Ounces gold produced ............. 34,500 50,200 
Ounces silver produced ............ 302,000 359,000 


Working Capital 

Working capital increased during the year by 
$39,669,000 from $45,525,000 to $85,194,000 after 
payment of $7,782,000 in dividends, $1,493,000 as net 
additions to producing property, plant and equipment 
and $7,843,000 for non-producing property, plant and 
equipment. 


Dividends 

Dividends totalling 60 cents per share were declared 
payable during 1979 compared to 20 cents per share in 
OZ 


During 1979, a slightly smaller amount of ore pro- 
cessed through the mill and a lower grade of all metals 
resulted in smaller quantities of all metals compared with 
1978. 


A slightly lower tonnage of ore was processed due to 
a labour strike during May and June, which resulted in the 
loss of seven days of mill operations. Higher prices for all 
metals allowed resumption of a normal balance of pro- 
duction among the Cooke, Springer and Perry mines, as 
opposed to the emphasis on gold production at Cooke 
Mine during 1978. Profitable extraction of lower grade 
ores occurred at all mines. A shortage of experienced 
miners has caused further downward pressure on ore 
grades and resulted in greater production from blasthole 
stopes, which require fewer miners but produce lower 
grade ores. Blasthole stoping at Cooke resulted in higher 
dilution rates than expected, which contributed to a 
further lowering of gold grade. 


Size, shape and rock conditions of many of our 
higher grade ore blocks necessitate the use of cut-and-fill 
stoping. This mining method requires a larger number of 
highly skilled miners compared to other mining methods. 
A training program has been initiated at these mines, with 
the cooperation and assistance of the federal government. 
This has ameliorated the manpower shortage but the 
situation remains serious. 


During 1979, total operating costs increased 13.5% 
due to increases in wages of 13% in June 1979 and in 
material prices of 19% during the year. The combination 
of high turnover and shortage of manpower resulted in 
a less experienced workforce and lower productivity. In 
1979 a contractor was hired to carry out development 
work in the mines, which resulted in higher costs than if 
the Company had carried out the same work. 


FALCONBRIDGE COPPER LIMITED 


Exploration and Development 

A shortage of development miners and diamond 
drillers reduced underground exploration and develop- 
ment and resulted in expenditures of $980,000 during 
1979, compared with $1,181,000 during 1978. 


At Springer mine, 205,000 tons grading 1.85% cop- 
per and 0.079 ozs. per ton gold were outlined by drilling 
in the #5, #6 and #7 veins. Further exploration is 
planned in 1980 to delineate tonnage in these small 
zones. 

At Cooke mine, diamond drill exploration has inter- 
sected the downward extension of the #7 vein 300 feet 
below the bottom level. Two holes have been completed, 
the better of which graded 0.95% copper and 0.128 ozs. 
per ton gold over a true width of 7.0 feet. 


At Chiboug Copper, fifty holes of definition drilling 
and eight holes of exploration drilling were completed 
during 1979. The Cooke veins split into several narrow 
veins at lower levels of the mine on the Chiboug Copper 
side of the boundary, which resulted in the discovery of 
only small tonnages of mineable ore. 


Surface exploration on the mine property during 
1979 continued with the completion of thirty-four 
diamond drill holes totalling 28,422 feet. Mineralization 
of economic grade was not intersected but surface explo- 
ration continues within these areas in 1980. 


Ore Reserves Tons Copper % 
PAY alntol SOMME cancascconcoage ox 4,220,000 IBZ; 
COOKE + corey aA delete Natasa 455,000 ileal 


4,675,000 1.89 


Total ore reserves at the end of 1979 showed a decrease of 
255,000 tons after mining 1,052,000 tons and after 


Summary 

During 1979, higher tonnage, higher grades and 
continued high recoveries resulted in increased produc- 
tion of all metals, compared to 1978. Preparation of the 
Corbet mine for production was completed in 1979 and 
production commenced January 1980. 


Financial Review 1979 1978 


Net revenue from metal shipments $43,166,000 $19,876,000 
Mining, milling and general mine 
EXPENSCE Nine SeL Leer ne 10,525,000 9,321,000 


32,641,000 10,555,000 


Underground exploration and 


development maaan seis ten ees 162,000 109,000 
32,479,000 10,446,000 

Depreciation and amortization ... 204,000 174,000 
@peratingioroliteers eee eee $32,275,000 $10,272,000 


LAKE DUFAULT 


adding 797,000 tons. Seven hundred thousand tons of 
these additional reserves were developed at Springer and 
Perry from the extensions of known ore zones. At Cooke 
mine, addition of ore which is richer in copper but poorer 
in gold has led to an increase in copper and decrease in 
gold grades. 


The ore reserve at Cooke mine contained 0.156 
ounces gold per ton at December 31, 1979. 


General 

During the first quarter of 1979, a dispute occurred 
between two unions for certification to represent hourly 
paid employees at the Opemiska Division. The Con- 
fédération des Syndicats Nationaux was reconfirmed as 
the employees’ union. 


Negotiations for a new collective labour agreement 
began in April. A memorandum of agreement was signed 
May 24, 1979 but subsequently it was rejected by the 
union membership. A strike, which led to the loss of five 
days mine and seven days mill production ended on June 
3, 1979 with acceptance by union membership of a new 
two-year collective agreement. This new agreement ex- 
pires March 31, 1981. 


At year end there were 607 employees at Opemiska 
Division compared with 621 at the end of 1978. The 
turnover rate for hourly employees was 33% during 1979 
compared to 44% during 1978. A training program at the 
mine has been instituted to alleviate the shortage of 
underground miners. At the end of 1979, the Company 
with the cooperation of the federal government had 
trained 58 persons, of which 36 have remained with the 
Company. 


DIVISION 


The average prices received for metals in concentrate 
were: 


1979 1978 
CopperSiper pounder eer Eee eer 1.09 0.75 
JANKE SSNS (NOWIACo oc oa dnooecuncoe 0.44 O37 
GOle| SV PTar@UMES occccnadomos ance 471.87 238.25 
SilVer =SipenoUnce eee ere 21.44 6.61 


Outstanding metal settlements consisted of 
13,319,000 pounds of copper and 7,220,000 pounds 
of zinc valued at average prices of $1.11 and $0.41 
per pound respectively and 3,800 ounces of gold 
and 198,000 ounces of silver valued at $610.84 and 
$33.03 respectively. 

Preproduction expenditures at Corbet Mine were 
$5,524,000 during 1979 for a total to date of 
$16,829,000. Development ore with a value of 
$1,671,000 was milled and credited to 1979 preproduc- 
tion costs. Fixed assets expenditures were $2,739,000 for 
all mines in this division during 1979. 


FALCONBRIDGE COPPER LIMITED 


Operations 1979 1978 

[otal live Rae a he ee cee 462,800 410,900 
TAGE O ND) Clie erek teem ace conte ters tes 3.60 BE3O 
CENTEINING: sesame tn lacie. ou e coir NAN an SER 4.90 3.85 
Pounds copper produced ........... 31,615,000 26,282,000 
ROUNGS Zine DrOdUGCC manera e ana 36,878,000 25,447,000 
Ounces silver produced ............ 489,000 388,000 
@Oulnces coldiproducedizee.e. wen... 9,600 7,900 


Included in 1979 production are 1,354,000 pounds 
of copper, 748,000 pounds of zinc, 12,000 ounces of 
silver and 438 ounces of gold produced from milling 
30,600 tons of Corbet development ore. 


During 1979, the amount of ore processed through 
the mill was greater by 51,900 tons than 1978, and higher 
grades with continued high recoveries have resulted in 
significantly higher production of all metals. Total operat- 
ing costs were higher in 1979 but lower costs per ton 
milled resulted from a higher tonnage treated compared 
to 1978. The mill operated five days per week for the first 
four months of 1979 and at a rate of seven days per week 
for the remainder of the year. 


At Corbet mine an improved mining plan and rock 
support system delayed development of Corbet #2 lens 
during 1979 and therefore #1 lens was accelerated to 
meet commencement of production January 1980. These 
delays and improvements at #2 lens will lead to higher 
recovery of ore by blasthole mining methods. The deferral 
of Corbet production was offset by increased tonnage at 
Millenbach. During 1980 and 1981 increasing amounts 
of Corbet ore will be milled as Millenbach production 
diminishes. 


Millenbach mine continues to experience deteriorat- 
ing ground conditions as the last ore lenses are mined out. 
For this reason, two large blasthole stopes were given 
special attention during 1979. One of these stopes has 
been successfully mined out and the other is operating in 
a stable condition. 


Milling of mixed Corbet and Millenbach ores has 
indicated the need for a regrind mill to improve re- 
coveries from Corbet ore. This mill will be installed 
during January-February 1980. 


Summary 

During 1979, higher tonnage and lower grades have 
resulted in lower production of all metals except lead 
compared to 1978. Higher revenues from increased metal 


STURGEON LAKE JOINT VENTURE 


Exploration and Development 

A program of deep drilling below the bottom level of 
Millenbach mine has been completed but economically 
interesting mineralization has not been intersected. 


At the Corbet mine, underground diamond drilling 
totalled 34,201 feet and resulted in small extensions of 
the known ore lenses. The 16th level has been extended 
northward to enable drilling in 1980 of interesting 
mineralization mentioned in last year’s Annual Report. 


Surface exploration consisted of borehole geophysi- 
cal surveys and twenty drill holes totalling 50,995 feet. 
Distribution of this drilling was eleven, six and three holes 
in the Corbet, Northeast Duprat, and Newbec areas, 
respectively. Intersections of economic significance were 
not obtained. 


Ore Reserves 
As of December 31, 1979, the diluted ore reserves 
were estimated as follows: 


Copper Zinc Silver Gold 


Tons % % Oz/Ton Oz/Ton 
MMIIEMISEVCIY 4 646566608 Hos VOO ZO se45y oles WLOAG 
Corbet en. fee nes SAOUNZAOCD, SAO) SS xe) OO: 


3, 577009 2S AAs Oe 0.027 


Higher metal prices have permitted addition of 
211,000 tons of lower grade ore at Millenbach. This lower 
grade addition has been partially offset by addition of 
118,000 tons of higher grade ore at Corbet. Total addi- 
tions to ore reserves of 329,000 tons and treatment of 
463,000 tons in the mill during 1979, result in a net 
decrease in ore reserves of only 134,000 tons. 


General 

The total work force increased from 348 at the end of 
1978 to 401 at the end of 1979. This increase is due to the 
need to operate two mines and the change from five to 
seven days per week at the mill. The work force will 
decrease as Millenbach approaches end of production. 


The existing labour agreement is due for renewal 
during the latter part of 1980. 


prices and a larger share of the joint venture due to the 
acquisition of 33% of Sturgeon Lake Mines Limited have 
resulted in greatly increased operating profit for Falcon- 
bridge Copper Limited. 


FALCONBRIDGE COPPER LIMITED 


Financial Review 1979 1978 


Net revenue from metal shipments $56,634,000 $30,430,000 
Mining, milling and general mine 


CXPENSEi. eaten ebweeLs Sammy acre 8,826,000 8,494 000 
Operating profit of joint venture... 47,808,000 21,936,000 
Onitanomnininetaxceer eee cee 10,935,000 3,900,000 
Joiniventureiorofiteeeme error ae $36,873,000 $18,036,000 


Falconbridge Copper share in joint 
VETICLING Meee os tne etn Re tes $34,439,000 $ 2,534,000 
Falconbridge Copper share of 


Sturgeon Lake Mines Limited .. 5,156,000 

34,439,000 7,690,000 

Depreciation and amortization ... 4,940,000 3,701,000 
Total Falconbridge Copper Limited 

Sharesn, se setae arate tes $29,499,000 $ 3,989,000 


The average prices received for metals in concentrate 


BS AeIASs 1979 1978 
CO NIOS WANOWING! oaccocceoasucas 1.11 0.78 
JANINE SHIA OOUING! sch osoccccccnacs 0.46 0.39 
Golel GiWerOUMNE2 os <s5on6500 Se 8% 459.56 242.60 
SUV ela DCROUN COME eee rane 20.55 6.69 


Outstanding metal settlements consisted of 
5,621,000 pounds of copper valued at an average price of 
$1.12, 46,356,000 pounds of zinc valued at an average 
price of $0.38 per pound, 640,000 ounces of silver 
valued at an average price of $30.04 and 1,500 ounces of 
gold valued at $607.88. 

Expenditures for fixed assets were $45,000 during 
(97S. 


Operations (100% of joint venture) 1979 1978 

Tonsimillledeetecn ce eats cree eee 412,000 408,000 
Vex GOO ANS aoiers Sure doo cela ular ee oe deo. te Pe \7/ Doi 3 
TOR LNNC ae oN Cer ae ERT ee 8.70 9.14 
GAGA mene egies tre: De eae 1.23 Vey 
SilVen(@z/ton) meee tee eee ere 4.95 5.01 
Gold(Gziton) y= eo eee 0.018 0.021 
Pounds copper produced ........... 16,714,000 21,977,000 
RoUndSsIZiInehOguceG eee nr: 58,707,000 64,122,000 
PouNdsilead produced een irae 4,873,000 3,824,000 
Ounces silver produced ............ 1,665,000 1,869,000 
Ounces gold produced ............. 4,300 5,500 


During 1979, slightly more ore than indicated by 
diamond drilling was found by mining the lower parts 
of the orebody. Mining in the open pit is expected to 
cease by the end of February 1980 unless more ore is 
discovered. 


During July and August 1979, 74,829 tons of North 
Limb ore were treated at an average grade of 0.95% 
copper, 9.21% zinc, 1.48% lead, 5.72 ounces silver per 
ton and .017 ounces gold per ton. Acceptable concen- 
trate grades and recoveries were obtained using the 
revised procedures, which were developed last year. 
These revised procedures necessitate operation during 
summer months only, for environmental protection 
reasons. Remaining North Limb tonnage will be treated 
during the summer of 1980. 


6 


At present milling rates, the existing ore reserve will 
be completely processed during the month of October 
1980. However, significantly higher metal prices during 
the latter part of 1979 and early 1980 give a value to 
certain parts of the tailing disposal area which warrants 
examination of the possibility of re-treatment at a profit. 
Metallurgical studies and economic evaluations are in 
progress on this project, which may extend the duration 
of the joint venture operations. 


Total operating costs and operating cost per ton of 
ore were higher in 1979 compared to 1978, due to 
additional expenses of employees severance or transfer 
and environmental restoration related to eventual closing 
of the operation. 


Exploration 

Further exploration in the northwest corner of the 
property resulted in the completion of four more diamond 
drill holes which intersected low zinc grades over narrow 
widths. Six other holes were drilled southwest of the 
open pit. Mineralization of economic grade was not 
intersected. 


Ore Reserves 
As of December 31, 1979 diluted ore reserves were 
as follows: 


Copper Zinc Lead Silver Gold 


Category Tons % % % Oz/Ton Oz/Ton 
Unbroken ...... AR OOO) 263 5:27 O45 2.33 O.012 
Brokeniaeis cece DIS OOO) Wes ~ HAS cil) 44.03) ONG 


SOOO es Wol7 AOE Shtete) OOS 


General 

At year-end there were 109 employees at the Stur- 
geon Lake Joint Venture compared with 118 at the end of 
1978. In preparation for the impending closure of oper- 
ations, severance and transfer policies were developed 
for hourly employees and staff and legal notice of termi- 
nation of pit operations was given in November 1979. 


The collective agreement expires November 30, 
1980. 


GENERAL EXPLORATION 


During 1979 the total cost of surface exploration 
amounted to $3,593,000 compared with $2,163,000 in 
1978. Regional distribution of expenditures ($000s) were 
as follows: 


Mine Areas 
Lake Sturgeon 
Dufault Opemiska Lake Quebec Ontario Manitoba Foreign Total 
962 502 131 437 437 910 214 3,593 


During 1979, expenditures were increased over 
1978 levels in all areas except Sturgeon Lake where our 
small property position restricts expansion. Sixty percent 
of total expenditures were for diamond drilling. 


FALCONBRIDGE COPPER LIMITED 


In Quebec, two joint venture programs with the 
provincial government continue in the Chapais area. The 
Coniagas Mine property has been acquired by option and 
a diamond drill program began in 1979. Other joint 
venture programs are active under the direction of Fal- 
conbridge Nickel Mines Limited in the Bachelor Lake 
area, 75 miles west of Chapais. 


In Ontario, low grade intersections of copper, lead 
and zinc have been obtained in the Larder Lake area. This 
program will continue in 1980. Geophysical and drill 
programs in the Sturgeon Lake — Savant Lake area have 
not yielded economic intersections but exploration will 
continue in 1980. 


In Manitoba, a large massive sulfide zone in the 
Snow Lake area has been explored by diamond drilling 
during 1979. Several drill holes have intersected interest- 
ing gold values, but hole spacing is too great to correlate 
between them. More detailed examination of these zones 
will be carried out in 1980. 


A subsidiary company, Nevcan Inc., has been 
formed to carry out exploration work in the United States. 
A gold-copper property was examined in southern Cali- 
fornia and diamond drilling is planned in 1980. A number 
of other prospects are also being examined elsewhere in 
the U.S.A. 


GENERAL 


The appointment of Mr. Roger Plasse as Vice- 
President Operations was announced effective May 
1979. Mr. Plasse reports directly to the President and has 
operational authority over all divisions. 


Mr. Thomas F. Pugsley, formerly Chief Mining En- 
gineer was appointed Project Manager for the Company, 
effective June 1979. Mr. Pugsley is responsible to study 
and monitor new projects within the Company and to 
search, study and recommend acquisitions from outside 
the Company. 


It is a pleasure to report that the 25th Anniversary of 
production and the 50th Anniversary of discovery were 
celebrated at the Opemiska Division on November 21, 
1979. This happy event included all employees with 
twenty years or more service and was attended by many 
retired members of the staff and senior officers of the 
Company. Two employees with twenty-five years service 
were recognized with awards. 


It is with deep regret that we report the fire at the 
Opemiska Club, Chapais on the morning of January 1, 
1980. This tragedy has directly affected 35 of the Com- 
pany’s employees, of which 12 have died, 11 were 
injured, 8 lost a relative, and 4 both lost a relative and 
were injured. 


One member of the senior staff, Mr. Rodolphe Blais, 
Maintenance Superintendent, died in the fire. 


Full cooperation and support was extended to the 
community and provincial authorities by the Company 
and its employees and the Union. Operations at the 
Opemiska Division were closed until January 7th, 1980 in 
observance of a period of mourning and to assist all of 
those who were affected. The Company extends its 
sincere condolences to all those who were affected by the 
fire. 


Your Directors wish to record their appreciation for 
the effort and cooperation of management, staff and all 
employees throughout the year. 


On behalf of the Board of Directors 


LIONEL C. KILBURN 
President and 
Chief Executive Officer 


Toronto, Ontario 
February 26, 1980 
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FALCONBRIDGE COPPER LIMITED 


ACCOUNTING POLICIES 
December 31, 1979 


The financial statements of the company have been prepared by management in accordance with accounting 


principles generally accepted in Canada, consistently applied. The principal accounting policies followed by the 
company are summarized hereunder to facilitate review of the consolidated financial statements. 


A. 


Basis of consolidation 

The accompanying consolidated financial statements include the company’s share of the assets, liabilities, revenues 
and expenses of the Sturgeon Lake joint venture. The excess of the purchase price over the book value of the net assets 
acquired from the minority shareholder of Sturgeon Lake Mines Limited in 1978, as described in note 2, has been 
allocated to mining properties and claims. 


. Revenue recognition 


Metals contained in concentrates are sold under contracts, mainly with two customers. Estimated revenues are 
recorded in the accounts during the month when the concentrates are produced. The estimated revenues may be 
subject to adjustment on final settlement or may be adjusted prior to final settlement, usually four months after the date 
of production, to reflect changes in metal market prices and weights and assays. 


. Valuation of metal settlements receivable and concentrates in transit 


Metal settlements receivable and concentrates in transit are valued at estimated realizable value in U.S. funds, 
translated into Canadian dollars at the year end rate of exchange. 


. Valuation of supplies 


Stores and operating supplies are valued at the lower of average cost and replacement cost. 


. Property, plant and equipment 


Property, plant and equipment and related expenditures are accounted for as follows: 

(i) Property, plant and equipment and related deferred preproduction and development expenditures are recorded 
at cost; 

(ii) | Depreciation on plant and equipment acquired prior to January 1, 1977 at Lake Dufault and Opemiska is 
provided on the straight-line basis. At Sturgeon Lake, and on all assets acquired after 1976, depreciation is 
provided on the unit-of-production basis; 

(iii) | Amortization of the cost of mining properties and claims is provided on the unit-of-production basis over the 
estimated economic life of the related mine; 

(iv) | Preproduction and development expenditures are deferred until the commencement of commercial production. 
These costs are written off on the unit-of-production basis over the estimated economic life of the related mine; 


(v) Repairs and maintenance expenditures are charged against earnings; major betterments and replacements are 
capitalized; and 
(vi) Upon sale or abandonment, the cost of the fixed assets and the related accumulated depreciation or depletion 


are removed from the accounts and any gains or losses thereon are taken into earnings. 


. Exploration 


Exploration costs incurred to the date of establishing that a property has reserves which have the potential of being 
economically recoverable are charged against earnings under the caption ‘‘exploration and development 
expenditures’’. 


. Income and mining taxes 


The company follows the deferral method of applying the tax allocation basis of accounting for income and mining 
taxes. Under this method timing differences between the period when income or expenses are reported for tax 
purposes and the period when they are recorded in the accounts result in provisions for deferred taxes. These are 
segregated in the deferred income and mining tax account at year end. 


. Retirement plans 


The costs of retirement plans are charged against earnings in the year premiums or required fundings are payable. Past 
service costs are being amortized over periods of up to twelve years. 


FALCON BRI DG E COPBER LIMITED (Incorporated under the laws of Quebec) 


CONSOLIDATED BALANCE SHEET — DECEMBER 31, 1979 
($000 omitted) 


ASSETS 
Current: oe Poe om 
Cash and short term securities, at cost which approximates market value.......... $ 62,975 $n 25 Oo 
Metal settlements receivable and concentrates in transit (note 3) ................. 59,942 36,425 
SUPPLIES 2/255 25.6 eed edie RS Re So ei ae es es eR ook ee 4,066 37592 
Accounts receivable, accrued interest and prepaid expenses ................0-05- 1,144 637 
Total CUMent ASSOUS: cscs tes ont Seco eo crete es th etc aoe a a 128,127 65,807 


Non-current: 
Investment in 28,724 shares of parent company, Falconbridge Nickel Mines Limited, at 


cost (market value 1979) =<$2)6357 1976" — $940) eee ee eee 2,746 2,746 
Employee: mortvages recelVaDIG. (tae ce os oe wae atte Sey sist te rae ae wear Seen ans 820 975 
3,566 3,2 |, 


Property, plant and equipment: 
Producing assets — 


Plant and equipmentwaticoste.n § a2 oS ee ee Dee. oe ree 45,985 44,807 
Lesstaccuiiulated depreciation te. cue ae ect mente ae tte reine ee 42,705 39,682 
3,280 5,125 
Mining properties and claims, at cost less amounts amortized................ 863 PIT 
Preproduction and development expenditures, at cost less amounts amortized . 2,520 57300 
6,663 i827 

Non-producing assets (note 4) — 
Properties and, projects,ab costis. «wlan. keraciob ata sehen aah ee nec ener 24,665 16,822 
31,328 30,094 


$163,021 $ 99,622 


AUDITORS’ REPORT 


To the Shareholders of 
Falconbridge Copper Limited: 


We have examined the consolidated balance sheet of Falconbridge Copper Limited as at December 31, 1979 and 
the consolidated statements of earnings and retained earnings and changes in financial position for the year then ended 
and have obtained all the information and explanations we have required. Our examination was made in accordance 
with generally accepted auditing standards, and accordingly included such tests and other procedures as we considered 
necessary in the circumstances. 

In our opinion and according to the best of our information and the explanations given to us, and as shown by the 
books of the company, these consolidated financial statements are drawn up so as to exhibit a true and correct view of the 
state of the affairs of the company as at December 31, 1979 and the results of its operations and the changes in its financial 
position for the year then ended in accordance with generally accepted accounting principles applied on a basis 
consistent with that of the preceding year. 


Toronto, Canada EA 
February 1, 1980 OZ ee 


CLARKSON GORDON 
Chartered Accountants 


LIABILITIES AND SHAREHOLDERS’ EQUITY 


Current: 1979 1978 
PCegumts: pay aplerancsdecrued chalees 2.0.40 te ot ea ded see Seeds ees $ 6,013 $ 4,483 
Due to parent, Falconbridge Nickel Mines Limited ................. 0.0 c cece eee 261 D6? 
Income aniaingkanch otmentaxes payable. 4... 24.vatee ao tesierias oa G wee scale es 36,058 14,159 
Bivicemecanay aie awe reer fe tegen Se ie ed a eS eho ae dec ty tee as 3 601 1,378 

OLAIRGE TT eM OM LalDINNL(CSe mien Je etN A te PE A o5,. enoneren reece reese ides @ aie GRAY 42,933 20,282 

Deterred: Mcome-ang MINING AXES 12 sere Se eae os es eke. Se Wis win cee mates 10,599 8 618 


Shareholders’ equity: 
Capital — 
Authorized: 
20,000,000 shares without par value 


Issued: 
1 SOIAW WASSUP oA et 2 en rea ee eR Sa Pot Tera eae eee wenn Oe eT AA a 10,401 10,401 
Re nee seo LOS Seem nearer e Panes n ait wits agi sekt. © rato tues ate pea a sidevee Be 4b 99,088 60,321 


109,489 OWI 


On behalf of the Board: 


= Director 


off Lol hep. Director $163,021 $ 99,622 


(See notes to consolidated financial statements) 


FALCONBRIDGE COPPER LIMITED 


CONSOLIDATED STATEMENT OF EARNINGS AND RETAINED EARNINGS 


For the Year Ended December 31, 1979 
($000 omitted) 


Revenue from metal shipments: 


(Te! 6) 0. = aera ts eee an NON Satie mein St hcghe cb ea Ne ele hats arene aes ae Sts 4 ee dA 


R16 eee |) Aa er he ne ed Teer Te ON Lee un bE LLMs en Be tte ee een 


Deduct treatment and refining Charges 7226 t, tes eek ce 


Net revenwestrom: metal shipments. (0020: echt ie ct can te ee eee ee ce 


Operating and administrative costs: 


Mining millingand-generalemine expenses « - 2.0.2... o-12 aa het oe aoe 
Administrative and general expenses et. .c8 non on ee oe eae ee ene 
Operating promt wetore theundemoted items 220.0405 1 eee ee eee 
Amortization of preproduction and development expenditures ................ 
EVEN ARON crew diate tig d we ae gh ge Aine IS. hee. Aiden Sse Ser aies: a one eon 
Exploration and developmentiexpenditures (25, se. ..6. 40 ae ee ee 
Amortization, Ol mining properties andiclatims ..os0i..26 2 ane ote eee 
CPer ating porosity sores ye Ae ee ee ee tse aera Re ere 
INOS THOM MIAVESTINIETIES age gases Ae 5 ete ar cent a toon ae Cah AEE ra enc eee ae 
Earnings beforetaxes anchininonityainterest 1 on. ...0. ee eae ee eee oe 
Income-sandimining taxes. (mote S)ck seater ee Saree ce ee 
Famines betoresmninakity interests 20s p. 27 cM oe oe oe es ae ae ee ee 
Minority: (interest: (MOte: 2). Sir aso eke kaet nen ary alley eaysteese, 5. ctr casey ance fe aa ae ee 
Earnings for the’year 22. oye. ee ee ee 
Retained earnings, beginning of year ...........0... 0. cc ccc ences 
Dividends ($0.60 per share in 1979; $0.20 per share in 1978) .................... 
Retained ‘earnings, endof year Uy 3) ares a ee oe ota eee ce eee ne ee 
Earnings: per share soo 2. eceng nd Soc tga eee nee ert a eve = eae ae ee ee 
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(See notes to consolidated financial statements) 


é $3.59 ) 


1979 1978 
$ 89,959 $ 66,210 
41,445 ep mele: 
22,569 15,284 
47,789 16,637 
_3,056— : 
PAGE) > 
( 204,818 / (132,429 _/ 
~~ 59,701 0,477 
145,117 81,952 
40,964 36,966 
1,554 f.136 
42,518 - 38,102 
102,599 43,850 
2,831 3,170 
3,338 3,363 
4,735 3,452 
1,933 454 
12,837 10,439 
89,762 33,411 
4,287 1452 
94,049 34,863 
47,500 17,266 
46,549 17,597 
Cr 
605321 47,857 
(7,782) (2,594) 
$ 99,088 $ 60,321 
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FALCONBRIDGE COPPERMEIMITED 


CONSOLIDATED STATEMENT OF CHANGES IN FINANCIAL POSITION 


For the Year Ended December 31, 1979 
($000 omitted) 


Source of working capital: RIRESS 
Operations — 
ESIineStOMmine year eee he oe ne ee ee Ree es et eet ee $46,549 
Add expenses not requiring an outlay of working capital in the year: 
Amortization of preproduction and development expenditures ............ 2,831 
DIT CC ha OC se eee Nea epee See ne Ok hy eT OE ae kn AROS ete aoe al ts 3,338 
Provision |Omacierred Income and IMININS taxes 225. oes iene oh ae ete anne + 1,981 
Amonizalion on mining oropernties and Claims a. .<s.. 02... .eeeeen cen oe ss 1,933 
Minority shareholder’s interest in earnings of subsidiary company (note 2) .. 
56,632 
Dee ACCME OUI CiRAS CES MEET Ie ote Sant he oh Pepstiat oe «spe aa eras ct aca at 155 
56,787 
Application of working capital: 
EO ROORSRT DES. Ups) Siete tI cpeiiad re Ser AT oe ge ave igi Ae iAP BARAT An re LN 7,782 
Additions to property, plant and equipment 
Sem TORCHES) Fue eiecpmen et ees yee one AGAMA Lv hs Pent oie AO cuss uetans ahd dnicats 1,493 
SeenON OCIUICIEN SS arash wear tan eae rac ste Newt see Clty, OG Me cere Bis siaiers oad 7,843 
Purchase of minority interest in Sturgeon Lake Mines Limited and 
Lepavinent Onram-adVance/OlvplGe (MO). 5. aes a ae caret nega 6 hae te 
17,118 
erease sill: WOUKINSICADILAIE® werent Lh teideis os, aot nase bite way sale he eos $39,669 
Changes in components of working capital: 
Increase (decrease) in Current assets — 
Gasheancesnoue (enmeseCUNIeS ws: oh wee ee a ats 4 oe Sle la kuedy Dare vd Ron $37,822 
Metal settlements receivable and concentrates in transit ..............00.. 23,517 
BU SESS A TRE eRe: IE TIN Date Reece gk nr ERs et ok eae ¢ aa a 474 
Accounts receivable, accrued interest and prepaid expenses .............. 507 
62,320 
Increase (decrease) in current liabilities — 
FECGUM IS PAV aD Ie. ANGNAC CLUCCIICN AL OES hte rhe va ciy od Siw oe aseismic 1,530 
Due to, parent, Falconbridge Nickel Mines Limited ......:........seseeas0: (1) 
income, Mmininesand Ollertaxesspaydller.. 2 &.\..cuKe ih on o.cetome nies awd os 21,899 
Bava Pall aVo oot Oe bWE) (Si gyal a ee Loeb oa) Sk RS Ne ook Rae SAR ae eee Re rene C72) 
22,651 
INCKEASELINIAVONKINGY Cali altrrcnr ie eters 0 ere ain nate Ou hierar ad RIGS iat ck 39,669 
MWVOLKI asc ADILAl CCUM PL OLAV Cale fa eee Ai yhed lage by enicter since epehosnclich Wain Ghwuivs ace 45,525 
WOES TCADILALCCHUL OLIV Cala rari ke sehr thane rane otk Dae keh eo we MOR $85,194 


(See notes to consolidated financial statements) 


1978 


$15,058 


3,170 
ireloe) 
854 
454 


Pees pe) 


25,438 
Pa, 


25,661 


2,594 


770 
4,186 


Loz 
12,832 
$12,829 


$14,050 
9,434 
153 

4] 


23,678 


Vee: 
eae 
9,033 
906 


10,849 


12,829 


32,096 
$45,525 
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FALCONBRIDGE COPPER LIMITED 
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
December 31, 1979 


Accounting policies 
The principal accounting policies followed by the company are detailed under the caption ‘‘Accounting Policies’. 


Sturgeon Lake joint venture 

On December 28, 1978, the company (through the purchase of the remaining outstanding shares of its subsidiary, Sturgeon Lake Mines Limited) 
increased its interest in the Sturgeon Lake joint venture to 93.4%. The difference of $2,249,000 between the purchase price of $5,100,000 of the shares of 
Sturgeon Lake Mines Limited and the book value of the underlying assets was ascribed to mining properties and claims. Prior to the acquisition of the 
additional shares of Sturgeon Lake Mines Limited, the company’s share of the earnings of the joint venture was 67%. The additional 26.4% interest in 
the earnings of the joint venture contributed approximately $3,500,000 to 1979 consolidated earnings after tax. On December 29, 1978, Sturgeon was 
wound up, Falconbridge Copper Limited acquiring its assets and assuming its liabilities. 


Metal settlements receivable and concentrates in transit 
The estimated realizable value of metal settlements receivable and concentrates in transit has been determined using values of: 


Estimated unit price* to be received (Cdn. $) 


Quantity January February March April Average 
Copper 30,270,000 pounds $ 1.14 $ 1.14 $ 1.08 $ 1.08 Soiled 
Zinc 50,517,000 pounds 0.39 0.39 0.39 0.38 0.39 
Lead 1,908,000 pounds 0.69 0.69 0.69 0.69 
Gold 17,000 ounces 527.50 700.00 640.00 580.00 637.00 
Silver 895,000 ounces 25.00 41.00 35.00 29.00 30.50 


*Unit prices do not reflect deductions for treatment and refining charges. 


Non-producing assets 
Non-producing assets include the following ($000 omitted): 


1979 1978 
GorbetuplantandiequipmensunderconsthUGtion: eneeee neice eee een tere eee $7,785... $ 5,517 
GorbetiMinepreprodlctionrexpenclittinessmeens sees care casera eer ee eee 16,829 PS O05 
CO al = near nae Peter cc ean en rer ene GUARD RETNA errant: ee Patines oem ee MEI tei eI yo tea Cours TSA Dio bra hn.otoo. 2 51 
$24,665 $16,822 


*Commenced commercial production in January 1980. 


Income and mining taxes 

The provisions for income and mining taxes for the years 1979 and 1978 are analyzed in the following table to show (i) the taxes that would be payable by 
applying statutory tax rates to the company’s pre-tax earnings, and (ii) the taxes actually provided in the accounts after deducting available resource, 
depletion and processing allowances ($000 omitted): 


1979 1978 
Income Mining Income Mining 
tax tax tax tax 
Pretaxieanmings,;asinepOrted mereneee eae ee eee ites ealiecn $ 94,049 $ 94,049 $ 34,863 $ 34,863 
SSS TOM= MIN NCO oo aocccctuscoepedsucanoncmennoenc 4,287 1,452 
Eannines:sUbjectitotaqumser tacit eee arene eter eee ment Cer et ee $ 94,049 $ 89,762 $ 34,863 $ 33,411 
Statutory taxrates ce mite rosk cutee h elk wis en ries Paar arene ae eee 48.4% 22.8% 48.0% 20.1% 
Taxcat Statuitonyarates= «Sata acedo sist ora Serene aoe eeorieener cents $ 45,520 $ 20,466 $ 16,735 $ 6,716 
Deduct tax effect of: 
Resourcevallowanceieeest cm. nah ees mel eee ee eee eee (10,784) (4,205) 
Depletionrallowancecrops.1 curate ers eet ney ten wrvaep ee (8,747) (1,594) 
Processing allowance 5. 19eterre ane omer eae rere oes (1,767) (927) 
(DUNS i eek ea i talc thE ee eRe or NER 1,418 1,394 B22 219 
NaxtprovidedvingtneracGOUn tsi eter iter tras rts ena eee $ 27,407 $ 20,093 $ 11,258 $ 6,008 
$47,590 $17,266 
Effective tax rates on reported pre-tax earnings.................. 29.1% 21.4% 32.3% 17.2% 
50.5% 49.5% 


Revolving credit and term loan facility 

The company has an unsecured U.S. $40,000,000 three-year revolving credit, expiring December 31, 1980, which is convertible into a five-year term 
loan. A fee of '/4 of 1% applies to any undrawn portion of the credit. As at December 31, 1979, no funds had been drawn down under this credit facility. 
Retirement plans 

Unfunded past service costs of approximately $174,000 (1978 — $310,000) are being funded and amortized over periods of up to twelve years. 


Remuneration of directors and officers 
Remuneration paid or payable to directors and senior officers amounted to approximately $408,000 (1978 — $360,000). 


Contingent liability 

In November 1976 the Cree Band of Indians commenced a lawsuit in the Superior Court of Quebec against a number of resource companies, one of 
which is Falconbridge Copper Limited. The plaintiffs’ claim against the company is based on damages alleged to be caused by the company’s mining 
operations in the Chapais area of Quebec. The total amount of damages claimed by the plaintiffs against the company, severally and jointly with others, 
is $1,085,000. The company denies these claims and has taken appropriate steps to defend the action. No significant developments have occurred since 
1976. 


FALCONBRIDGE COPPER LIMITED 


MINE OPERATING PERSONNEL 


Lake Dufault Division 


Manager 

General Superintendent 
Chief Accountant 

Chief Geologist 

Personnel Officer 
Superintendent of Mining 
Mill Superintendent 
Mechanical Superintendent 
Electrical Superintendent 


Purchasing Agent 


Opemiska Division 


Manager 

General Superintendent 

Director, Engineering Department 
Office Manager 

Chief Geologist 
Superintendent-Employee Relations 
Mine Superintendent 

Mill Superintendent 


Purchasing Agent 


Sturgeon Lake Joint Venture 


Manager 

Mine and Services Superintendent 
Supervisor Technical Services 
Chief Accountant 

Geologist 

Mill Superintendent 

Master Mechanic 

Chief Electrician 


Purchasing Agent 


W. R. Wright 
R. Vézina 
G.R. Girard 
D. H. Watkins 
J. A. McGuire 
W. N. Brosko 
W. Mills 

M. Bélanger 
J. Bryant 

J. Mazuhelli 


P. P. Dessureault 
A. Sheikh 

J. M. Couture 

A. A. Gelot 

W. Zuckerkandel 
N. Bédard 

P. Lapointe 

J. R. Maxwell 

M. Bouchard 


H.R. Graham 
W. H. Muise 
R. J. Patterson 
E. H. Ladds 
K. D. Peden 
GP; Patel 

F. Sonser 

D. Waine 

H. J. Halloran 


Co 


Ke 


BON 


| 
SY 


os 


ISN 


RCs 


Mb 


oy 


ueIO}JeH {°H INAaYIC-JUISY/ 


aUleM ‘G fOYD Ud UAIIIJDI/F 
JASUOS “4 UI/DIULCIIW IIe 
islkdcd oD QUISN,| 9p JUEPUI}ULING 
uaped ‘qd '> ansojoay 
sppe1'H J ajqeidwod Jay 
uosianed “[y SANDIUYIA} SADIAIJAS SOP JUPPUIJULING 
asINW HM SQDIAIIS SOP Ja IUIW PL} AP JUCPUAJULING 
weuely “y'H INI}IVIG 


942] UOISAN}S ap UOI}edIDAedOD Ua as141d94} U4 


pseyonog ‘W Inajayoe-juasy — 
JOmxew “y ’f QuIsn,| ap JUePUaULING 
ajulode] ‘q QUIW P| ap JURPUAJULING 
piepeg “N SaAO/AUIa SA/ DIAK SUONL] AJ SAP JURPUAJULING 
JaPUeHIA}INZ “AA Jay ua ansojosy 
IN ay Y DE ONG Oe) 
ainynoy “W ‘f ANHIUYIA} IDIAIIS NP INDI 
YA!9YS “V Jes9U98 JURPUAULINS 
yNeIINSSAG ‘d‘d INAIIIG 


pysiwiadg uoIsiAq 


Ijoyunzew *f INIayIe-JUIBY 
queAig ‘[ sanbijda]a SUO!E//eJSU! Sap JUePUIULING 
Jasuejag ‘W sanbiuedau SuONesadO Sap JURPUAJULING 
SIIIW OM QUISN,| AP JURePUIJULING 
OSO1g “NM AaQIUIW UONeIO/AXa,| ap JOYD 
WINDOW “V ‘f jQuuOsiad np Jay) 
SUIMIEM\ “HG Jay Ud ANSOJOI) 
PIeID AO ajqeidwiod joy) 
PUIZIA “YY jesQuas JURPUQULING 
IUBLIAA “YM INAIDIING 


ynejyng aye] UOISIAIG 


AYWJINIW NOILVLIO1dx4I1 AG SAYGVD 


CG4ALIWIT ddddOD JADACINaNOD V4 


‘9/61 Sindap suadsns ua jsa 331}1| 

9] ‘ASUaJgP PS & SaIIeSSADQU SBINSAW Sa] SU kB A}Ja Ja SUONLD!IPUBAAI S9D 9}S9}UOD ajUBedWOD eB] “YOO S80 L$ & JUSAQIa;S ‘SasjNe,P D9AP JUBWAIIEpI|OS 
9 JUQWaJUIO[UOD ‘a1UBedWOD ek] e SaWe|IaJ SjaI9JUI-SBBeWIWUOP Sa] ‘SINaPURWAP Sa} UOJaS “deqan~) Ne ‘siedeyD ap uolsas e}| suep aiusedwod 
P| ap aigiullus UOHeO/dxa,| asned anb sasewwop snpuajaid ap ins aapuo}j jSa sINaPURWAP SAP UO!}EdIPUDAI! &7 “payiwi] Jaddoy aspiuquosje4 
JUOP SaJgiullW saluUsedWOd ap aiqwOU UleYad UN 94}UOD ‘Saqan~) Np ainauadns snoZD Re] JUeAaP Sad0jd UN aJUaJU! JUO SID Sa] ‘9/6 AIGQWIAAOU UZ 
Janjuana jisseg 

‘(000 09€$ — 8Z6L) 000 8Or$ UOIIAUA ke BaAaI—a }Sa,S SINBIUadNS Souped xNe ja SuNayes}SIUILUPe XN JASIBA BE NO B|SJAA UONPIBUNWAJ C7 

SANdadNs Sa4ped Sap jd SANa}es}SIUIWUIpe Sap UOIZRIQUNWDY 

‘sue aznop 

e nbsnif juelje sapoiiad sap ins sow ja Sasije}ded JUOs (000 OLE$ — 8Z6L) OOD FZ1$ UOIIAUA,p sassed sadIAJas Sap 94}1} Ne sasijeyided UOU sie} SO7 
a}1e4}91 ap saWIsay 

"paid 39 

OP NAA UA aasi|IIN gJQ WeAR,U @WWOS BUNDNe 6/6] BQuadap LE NY *%?/, ap WOip un,p ajqissed }sa yi pasd Np vasijyn uOU aed ayno| “sue build ap awa} 
® JUNIGWA UN Ud A|GIUSAUOD Ja ORS BGuadap | ¢€ a] JUeIIGXa ‘SA OOO 00D Or$ AP Sue S104} ap aNURIeS SUS a}Ge|aANOUAL }IP94D UN e alusedWOD e7 


9U19} & JUNIdWA Jo Vj]qejaANOUdA }IPaD 
%S'6v %S‘0S 
TLL bE'TE Hy‘ 1T SFG CARE © Bak ne s}oduu! JURAR Q1Ie[DaP BdIJaUaq a} INS JOdUUI,| ap sjaas xney 
997 LI$ 00S Lr$ 
g009 $ 8ST LL $ £60 02 $ LOVE CA ae Ng a ig saydwod sa} suep nainod joduy| 
61Z GOs poe L Slr L ‘aietare) Fie alateie ie: als (s) a (es eve a's ie sites «sees! @) seu ela lelele; sislele) aiele) sree). sony 
(276) (Z9Z L) fdplet Sher ia\cayiel 67s) ou fie) Moe Netw ee thle ene eis. eu eh wr .g jugwa}el} inod uononpeq 
(v6S L) (Lez g) fb: a phcen(ak ars h ackehieeselceis ie/rerielteia) a), e\ la} eqe--axene va) 6) juawasinda inod uononpaq 
(SOZ b) (PBZ OL) oho; Meaew ale areE eine och) eth eal eee a) 656.6028 eae) ).8,e sadinossad inod uononpeq 
:yins inb a9 ap ayedsiy aduUapISuI,| SUIOW 
9129 $ GEZ9OL $ 99b 02 $ OCSIS EES en Wee marca ages ICS ge soureynyeys xne} xne yoduuy| 
VOL %08b YeZZ ccc saueymeys yodwi,p xney 
LLlr ete $ €98 re ¢ Z9ZL 68 $ 6¢v0 v6 $ fel ws ecare .cfwt a, ale. use he tet a) alsiue hapatetspalial a istelie 6a %e lend yodu! | e Inefnsse dd1jauag 
coh I COTAV IE Peet ee CS ree ae ees JalUIW UOU NUSAA a} SUIOW 
C98 ve $ €c98 re $ 6r0 6 $ GEO'PG; Sema eae ceke ee ee ge gue|Dap awWWOD ‘s}OdWI! JURAR Bd!jQUag 
Jaiutuu NUdAa 9| JOiutuu nuadai d| 
yoduy| Ins yoduy| yOduuy| ins yodw} 
8Z6L 6Z6L 


:(S12|]OP ap S4al]|!WW US) JUaWA9}!e4) Ja JUaWASINd~| ‘sad1NOssai INOd Sajqiuodsip suO!ONpap sa] syduejad WOAk A Sade saydwiod sa] suep NAINOd JUaWA}|9a1 
e uo sjanbxne s}Qduu! Say (1!) Ja ‘aiusedwWOd e| ap s}QOduu! JUeAR adIJaUaq Ne sanbi|dde jualeja Sas!eyn}e}s JOdWI,p xNe} Sap 1S SajqI8Ixa JUa!esas INb s}oduu! 
$9] (1) JouJUOWW ap Ue SNOSSap-1D Nea|qe} aj SUeP SaasAjeUR JUOS B/G] 19 6/6 SAD1D1AX9 SAP SIDIUIW SJOCWI! Jo NUAAL aj INS s}OdUU! ANOd suOIsIAOId Say 

SADIUIW SJOdUI }9 NUAV! a] ANS S}OdW] 


‘0861 JalAuel Ua ajngap e ajeiduawiWOD UONSNpoOd e7, 


778 OLS $99 bz$ 
ne) Dp joa HB HSO OS ME SOTID COV OGS 0 OS CPOODMOGONO COS SRGOODAO MOEA dE eo. t odo Din Ome Oe, Colo mOIe OD che aic.chorae © sonny 
SOE rio 6Z8 OL pier eMéuetal alee viverie an a\ies' fa) see iefat@) e167 el ielpeis/ (a) .e) oie)», 6f sia al (eve yey trie ice ia) al a)aiye ~}9q109 ap aul e| ap juawaseudwe,p sasuedaq 
Z LS G $ S8Z Z $ pieWeNip lepal a’ c, el /ni¥a/el,e\ al.) ,6,)plvol ile si e)-a\\e' \e,/aviele/leue (8, (6; :oilss oilelu:fal.e16/.0.10. eco! wilelielie ia ve ,UON}ONIsSUOD ua JaquoD ap auisn 8) juawadinb3 
8Z6l 6Z6L 

:(SIE|JOP AP Ssai|]IWW Ua) JINS IND ad JUaUUaIdWOD syQONpPOd UOU 41}9e,p sJUsWWa|? S2q 
sjonpoid uou 4139e,p syuawi9]z 
‘aseulsye P ja JuaWa}eJ} ap siesy 1NOd suONoNpap saj sed Juajajjes ou SaueyUN xd soq, 
0S‘0€ 00’6z 00’SE 00'Lr 00’SZ S8DUO 000 S68 juasiy 
00°Z€9 00'08s 00’0r9 00‘00Z 0S'Z7S s99U0 000 Z1 40 
69'0 69'0 690 690 S8JA!| 000 806 L quold 
6£'0 80 6£'0 6£'0 6£'0 S9JAl]| OOO Z1LS OS SUIT 
Let 80'l $ 80'l $ rll $ rll $ S9JA!] OOO OZ OF dJAIND, 

usdow JUAY suey, JOWAd4 JOlAUR{ ayquend) 


(NVD $) 4IOASD01 & JIVBUWUISS ,Q4IeWUN Xd 
:SJURAINS 
XNE}BW SAP INIJPA Re] VP apie,| & a1j|Ge}a aja & S9JJUBDUOD AP Ja XNe}JaW VP SUOI}IPAdx—a ANS JIOAIDII L SJUIWI|39J SAP UO!ESI}L91 VP BAILWI}Sa INIA 7] 
$94]UIDUOD ap jad XNe}JIW ap SUOI}IPadXa ANS 110AQIa4 & S}UBWI]ZIy 
‘yissed uos aydwod uos e Sid ja 419k UOS sinbOe JURAe pay] JaddoyD ae8piuquooje4 ‘aapinbi| aja e UOABINIS ‘8/61 BQWED9P 67 9] ‘6Z6L EP s}odwi 
saide gpi|Osuod ad!j9Uaq 2] OOO ONS €$ UOJIAUA,p ajUaWBNe e UONedIDIYWed Ua asiudajUA,| AP ad1yauaq Ne %p’9Z ap sieyuawejddns uonedioiued ey 
°%L9 e WeAga,s UONedioyed ua asiudasjua,| ap ad1J9Uaq a] SURP a1UBedWOD e| ap Yed-ajonb e| ‘payiw!] SaUIW axe] UOSBIN}s ap SajJaUUONIPpe sudDe 
Sap UOIISINDIe | JURAY “SAJQIUILW SUOISS9DUOD jo SaJadOjd xne sanquye ajo e sjuade!-SNOs J1}De,p SJUBWWA]9 SAP ajqe}dWOd INa]eA e| Ja Pay] SOU 
aye] UOIBINS ap SuO!}De SA9P YOO OO! S$ EP IeYIe,P xi 9] 91jUD COO 6HZ Z$ AP BOUAIAYIP &] “PayW] SOUIW axe] UOABINJS ‘ayel|ly LS ap UONR|NIIID ua 
Suo!}De Sap ajsai Np yeyoe | Jed ‘ Bp’EG & axe] UOVBINJS ap UONedIDiWed ua asiidasjua,| suep UONedidIWed es QUO e a1UBedWOD e| ‘g/6| BAqWadEP BZ PF] 
dye] UOISAN}S Vp UONedIONHIed Ua asiides}Uy 
* Sejqeyduod suonudAuo7,, anbuqns eB] SNOS saawNnsas JUOS aIUBedWOD e| Jed salAins sajqe}dwWod suOnUaAUOD sayediouLd S37 
$ajqe}dwiod suoiuaAUu0) 


LOL aaquiarep LE | 
SAGITOSNOD SYFIDNVNI4A SIVLA XONV SALNINadSV SALON 


vl 


CALIWI] dedddOD JDACINENOD1V4 


€L 


G7S Sts rol S8$ 
969 ZE SZS Sb 
678 ZL 699 6£ 
678 OL 1S9 ZZ 
906 (ZZZ) 
€£0 6 668 LZ 
LE, (L) 
EEL OS L 
8Z9 £7 OZE 79 
Lv ZOS 
ESL ply 
ver 6 LLS €Z 
0S0 r1$ 778 LES 
678 Z1$ 699 6£$ 
COOVGL SLL ZL 
787 S 
981 + €r8 Z 
OLZ €6r Ll 
v6S 7 rEtye Vé 
199 SZ Z8Z 9S 
EEC col 
fr SZ Z£9 9G 
6£S Z 
Sr €££6 1 
S98 186 1 
COE € SEE E 
OZU¢ L€8 Z 
850 SL$ 6rS 9b$ 
8Z61 6261 


(SQPIJOSUOD SJIIIUPCUI{ SJeJI XNC SIJUIIAJJC SA}JOU So] JIO/) 


bon Coot oO moe oen DHOed ode nono OE DOO Sy 391919X9,] 9p Uly BP] B JUBWIZ]NO’ ap spuo4 


si joireinolet<s\ se! ns ueiw Kee ier <e1 Le er ey fone catmemer fankce: "ee ureter te ves teMisibarieareitey ae 9D1D19X9,] op yngep ne yUIWajNo4 op spuo4 
ocsie/cet cvil ei tani) kere) ellis. fea eh rst se! te) Fay jor /etce) gemeoil'ei-s. (o) “els aieruemhetlstl ey co, reieyvey sine dedcotay yUIWajNOs op spuoy np uone}uIWsny 


ses ledl OS Wah ay ots tan. Rite Ate OEE eS Le Samy oR saked & sapuapiniq 
a wig ane Jaded & Saxk} SASJAAIP Jo SJBIUIW SJOdWI ‘NUaAaI a} INS S}Odu] 
as eee Pay] SOUIW JAYIIN e8pluquoojey ‘aigw alusedwod e| e saAed Vv 
SNE nhs tay eR Se ORME, coo Gia a) Wah wales ce Site ae aera teas SNUNOD SIP Jd SUNBWpPaD 
— 9UWJ9} LINOD e yissed np (UONNUILUIP) UONe}UBWUBNY 


OE er tee etre Per erik a WA oe Ge! 2 Pe EROS ee sounjUINo 4 
OS aig S94JUIDUOD AP Ja XNe}JQW VP SUOI}IPAdxe INS JIOAVDAI & SJUBWI|BIy 
1 Bla tila eed ESO ne hata alee Oe ee dW} UNOD kB sjuaWIadeId Ja assiedUy 
— W929} NOD e 419e,| 9p (UONNUIWIPp) uolejuswsny 
:JUIWI|NOJ Ip Spud} Np uOI}IsSOdwODd ey suepP sjUgWasUeYD 


eiliaiite) \eiliovacos te ccieV cols} cone ehliet lo/icer seit vile Moule MreUleiK'e (Mellie loge lceMt lieve etette is vemeite yUIWI]NO4 op spuoj np uoleyUIWISNY 


Rai Kids Gikueeal cad thd pee (Z 9]0U) Z8IL$ VP BOUeAe BUN,P JUBLWASINOqWISI Jo 
Pa}IWI] SOUIW axe] UOIBINS suepP aeWOUIWW UOHedIdIWed auN,p yeydy 

otis, 10) fe Le lieP ionic. co” cope! ce] ye: tel lio ney (en "ey om ofiailiet te: op 16,\Je Jet lel tev elnorre, 14. ce fe. Kon Za sjqonpoid uOU yq9e ,p s]UdW9|9 a 

eo) Semtol Lome! fale seil'el a) ie) (etree eilenialiefiai.eus! fel lemsiMel celle’ fel iediette eure) Keune niente: ite! (jou) syonpoid yep sJUdWU9]9 +4) 
juawadinba jo sauisn ‘sajaiudoid xne suonippy 


d sthalpade ly Scstled ghd i als AB Os eect cata RNs. Seplgel tg oe see Oe sapuapiaig 
:JU9WIjNOJ ap spuoy Np UOT}eSIIA) 


Bcisjas. lle ted cihoioes Shot aeed isles Ween ge oewis rertoim cert ose ees SEA cenets a jnoe,p sjuawaya saujne,p uonnuiWiG 


* (Z 9}0U) ajelfly Re] BP BdIYQUaq Ne sasleOUIW SaseUUO!e Sap UONedioWeY 
pene sess SOIDIUILU SUOISSADUOD Ja Sa}JalIdOud sap JUaWASsIOWY 
sae Se BRS Ste SQUOda SidlUIW S}OdW! Ja NUDAV 9] ANS sJOdWI INOd UOISIAOIY 
Sa Old cl hie OO hd Cae eS Seg SSS yuawadinbe | ap Ja souIsN sap JUDWWASS LOWY 
Sayer tee INBJeA Ud ASI ap Ja JUBWAaseUaWe,P Sasuadap Sap JUBLUASSIPOWY 
:89191exa,| JUePUSd JUSWW2}/NOJ ap SpUO} ap ais auN sed jURasIxa,U SIeJ} Sd} SN} 
OO ee Ne a Ron tered En oan mma emrmnnd te Pert Te he Man ro a01018Xxa,] ap ad1jouag 
— uoleyojdxy 


-JUIWIjNO1 Ip SPUD} NP IDURUDAOIA, 


(SJe|JOP Bp SJal}jIWW Ua) 
6Z6L AQWIdIP LE 9] QUIWAI} 991D19X9,| 4NOg 


JAFIONVNIS NOILVWOALIS V1 IG NOILNIOAA.1 JG AGHIOSNOD LV 14 


CG4ALIWIT ddddOD JADACINENOD 1V4 


9L'L$ 6S‘E$ 
Lz7E 09 $ 880 66 $ 
(p6S Z) (Z8Z Z) 
ZS8 Lb LZ€ 09 
850 SL 6bS 9b 
6€S Z 
266 Zl 6rS 9b 
997 ZI 00S Lr 
€98 rE 6r0 6 
7Sr L87 
Llp €€ Z9Z 68 
6€r OL LZE8 ZL 
rSv €£6 L 
7Sb € SEZ PY 
C9E € SEE E 
OZI € LES Z 
0S8 €r 66S ZOL 
ZOL SE BLS Zr 
9€1 | PSS lL 
996 9€ 196 OF 
7S6 18 ZLL Stl 
ZLv 0S LOZ 66 
67b CEL 818 r0Z 
90¢ | 950 € 
£69 OL 68Z Lr 
p87 Sl 69S ZZ 
768 ZTE Str Lb 
O17 99 $ 656 68 $ 
8Z61 6Z6L 


cl 


(SQPI[OSUOD SJAIDULCUIL SJE}I XNC SAUDE S9}JOU Sa} JOA) 


uoloe sed ad1jaueg 


991D19X9,] IP UlY BR] & SIARd|4 UOU SadIlJoUZg 
(8Z6L ua uoNDe Jed 07‘0$ ‘6261 Ua UONDe Jed Q9‘0$) sepuapIAIG 
een eipene rie: (9) ie) int emalriaiie ls: (alate; lel (eile) 16. SOMiet (01 ks) (4) Je: (et elie eeve! iene 9D1D1IX9,| op yngep ne sijaedas uou sadijyoueg 
1S Chas aek x RNA aT” oc mn OnE MEE eR SOMROITD ERTES 


(7 dJOU) auleyUOUIW UONedIOWeY 
aueyoullu UOedidipyed juere adiyaueg 


(G 9}OU) SuatullU S}OdW! Ja NUaAV 9] ANS s}OdUy| 
OO OGD Oi HOON moo Sta 60 Oe haw, ced-olo on 412 }OUIL uonedioied }9 s}odwi jueAe aodljauag 


sjuawade|d ap NUudAZdy 


UO01}L}IO/dx9,p WyO4g 
ivi ream rte cea ge ats S9IBIUILY SUOISSA9DUOD Ja SaJaUdOJd sap JUdWASSI}JOWY 
Pas or oe a Shou OORT ee INa]|eA Ua asi ap ya UONe1O;dxa,p sasuadaq 
ee eee Shee entinict «tiene juawiadinba,| ap ja sauisn sap yuowassowy 
es NM eee INajeA Ud asIW ap ja JUBWaseUIWe,p Sasuadap sap JUaWASsIOLWY 


LEGCSES SH GRE RCO REDE oO Ug OH Oe MO DUE OS snossap-!9 saysod S3| jueAe uoneyojdxa,p WOld 


welopnel toe tolie iets: (e}ieie'ke) ais) eielreyie’ is: ie. 10) 6) 6: <6) 76) e278) 16) 'e:4e) (ey iehe. is) wie xnejoua3 SIedJ re) uolesjsiulwupe ,p sles 
EE ea ea XNe1QUIB SJDIUIWW SIEJJ JO JUDWA}!eJ} BP ‘UOIDeI}X9,P SIe14 
[UONLA}SIUIWUPL,P Jd UOI}L}O]AX9,p sies4 


Sica; yeimel iets oiieite| je:b/ lene (else) .6)cen (9) (6.9) (00 le) ists) ee lreyia, (esis Xelelieliei (otis iei tel ele) xnejow ap suOIIpedxea sop jou nudAdy 
aetromalte Betis! rs feu la vrei ate) ia) (elise. (s-1-9: 09) 6: (8) (lusts. co. veut ei celliel, ‘outa te aseulsje,p ae) JUDWA}IEJ} ap S1edj SO} SUIOW 


POGESAOASH EASE COLSON ODO MODOC OO SO MOO GD OOD ODM OM OOOO Oe Ss Ono oo Goto QUIZ 
SP OCAE EO HOS OSOOHE OH OC OODEHO MOO DUN DOD ODO UgOO KO oO DUN aD Ono Oo Gncm Os QIAIND 


:xne}JIW IP SUOI}IPIdxa Sap NUdADY 


(Sde|JOP AP SJaij}WW Ud) 
6261 AQWIdP LE a] VUIWI} 9D1ID19x9,| 4NOg 


SILaVddd NON S4DIddNd4d S40 Ld SADISANAP SAG AGIIOSNOD LV1LA 


C4ALIWIT ddddOD JDGCINENOD1V4 


LL 


(SOPIJOSUOD SIBIDUBUY STeI9 XNC SAJUBAJJE SIJOU Sa] JOA) 


77966 $ = LZO ENS Hoe eie > L, ry y 


ANgyedjsiulwupe 


‘\lasuOD Np wou ny 


CEZ02 68P 601 
IZ€.09 GSO GG ne Fao oR od cr reece sueday uou sadijauag 
l0r OL WiCNITE Dy Uk eee aa et apne teen nee suolde SZ 0/6 ZL 
“SIU 
a/PUIWOU ANajeA Sues SUO!}IDL,P OOO 000 OZ 
:QSiOINY 
— jewded 
{Sd4IBUUOI}IL SIP JIOAY 
819 9 666 0. ee ee eee saysoda suaiuiw sjoduui 3a nuaaas ay ans sjoduy 
787 OZ COST | oh en ee ee ae AULI9} LIND k 4Issed Np |eIOL 
QZG Lim, . 1G Os er See rey acs ae ies aero vance ere ean ee raked e sapuapiaiq 
GS tae BS OLD CI » Oa ae ee aha Jaded & Saxe} SASIBAIP Jo SJBIUIWW SJOdLUI ‘NUaAaI a} ANS s}OdUU] 
C97 UOTE” Os a ere: PAW] SOUIWZ JPXSIN, s8pluquoojey4 ‘asawW alusedwod ej e JaAed V 
corey $ PALI We fo Poe cere one ORE Beias abe wR Sloe FeO snunod s1e4y 39 suNaypaD 
8Z6L 6Z61L :9W19} JANOD ke JISSeg 


SJYIVNNOILDV SAG YOAV 14 4ISSWd 


soaise Sajqe}dwo7 OL 
NOddYOD NOSAYV 1D 
O86L JEAYY sal P| 


ae epeue ‘O}UOIOL 


‘WUaPgdeId 9D1D19xa,| BP SINOD Ne nb aiaiuew aww ke} ap sanbijdde ‘snuuoda1 JUBWA}e19Uad Sa}qe}dWod 
sadiouud Sa] UOJaS a}JeP 99d & 9UIWI} 9D1DI9X9,| INO J1aIDULUIJ UONeNIS eS AP UOINIJOA, | Ja UON}L}IO]dxa UOS ap $}e}|/NSAI 
Sa] anb Isule 676] WQuadap [¢ Ne a1UsedWOD e| ap sasleye SAP JDeX— Jo a/qe}VA Je}9,| JUBWAa|ap! Ja}UaSaIdal e JIQIUeW 
OP SIBIPJ JUOS S9P!}OSUOD SIdIDULUI{ S}e}9 SBD ‘AIUSedWOD e| ap SAJAl| Sa] JUaNbIpul Nb ad sasde,p ja SQUUOP a}—a JUO SNOU 
Inb suojed1|dxa sa] Ja S}UaWaUB!asUaI Sa] Jed 9}dWOd aipuas Ua snou Nd suoAe snou anb xnalw Np ja ‘SIAe aujOU YY 

“SQDURISUODIID Sa] SUBP SaIessadaU SasN{ sUOAR SNOU aNb sapad0id saujne Ja Sa8epUOS Sa} JUaNbasUOD sed ayOdWOD 
& Ja ‘SANUUODAI JUBWUD]LJQUIB UONLIYUIA IP SAWIOU XNL JUIWIWIOJUOD BINJIA}Ja JP C UONCIUAA BJON “SapueWap 
SUOAe SNOU anb suO!}ed1|dxa Sa] $9}NO} Ja SJUBWIUBIISUdJ $9] SNO} NUIJGO SUOAR SNOU Ja ‘a}eP 99D & QUIWII} 9D1IDJ9X9,| 
Inod asgioueUly UOHENIS e] BP UOINJOAY,| BP VpljOSUOD }e}9a,| Jo SHIedasI UOU SAad]J9Uaq SAP Ja SAD1YQUaq SAP gpPI|OSUOD 


ye}9,| anb isure 6761 Vquwadap |{¢ Ne payiwiy] saddoy aspliquooje4 ap apljOsuOd uURIIq a] AIIIgA SUOAR SNON 


‘payiwi] Jaddoy aspiuquooye4 
ap soseuuoloe xny 


SANALVIISIAIA SIG LYOddVaA 


CC9 66 LZO €91$ 
v60 Of 8CE LE 
778 OL S99 bZ OG0 O-08N 5 0 Gat ao GMa oO DUO Olin o Od a OO 0G apd o.6 6 020 UeINOD xud ne ‘sjaloid }3 salaudoig 
— (p a}0U) syHONposd UOU 41De,p suse] J 
CLE Sh ee) 
OSes FY 7 sowe 
S}UR}UOW SUIOW }UR}NOD Xd ne ‘inayeA Ua aSIW ap Ja JUdWaseUIWe,pP Sasuedaq 
LOLE £98 * sisowe sjue}UOLU SUIOW JUR}NOD Xd Ne ‘SAJIUILU SUOISSA9DUOD Ja Sa}adOld 
SCL O8c € 
7996. « SOLZb. ttn ttsnrtssssstss esses g|nuunooe JUaWassiOWe SUIOW 
Z08 tr CUEING pm She Sip money SALE ate Hera esr ee jue}NOD xd ne ‘juawadinbs Ja saulsn 
— synonpoud $19e,p sjuaw9)3 
:jUaWadinbea ja sauisn ‘sajaidOdd 
EGA 99S E 
C76 0z8 Sine etve) (otter fold vivel(aleelr'arteiraikeine tslMon (olt'ell st tel ceirsliie\ elite) alltel olite(e)iisiielliel @) lelceleiisiterte seAojdwa,p MOAQDAL e sanbaujodAyH 
QVC 9PL Cc ' (Or6$ — BZ6L ‘SE9 7$ — 6Z6L GPUeYseW IN|jeA) JUeINOD xUd Ne ‘paywy 
SOUIWZ JAIN Vsplquooje4 ‘aia aiUsedwod ke] ap suoloe -ZZ Bz SURP JUBWADe|q 
:3UN49} INOS & UOU JIV 
708 69 721d SUL} UNOD kB JDL, | ap [eIO] 
LEON prl L 4) (6) ey 20: Jey 0) (oj) (9)|e) (6) wei .6\ (w" se) 0) (ayo) .#) '*, Kal (e).\a) (el se vie) 0 0 <8) 60 QOURAR,D soaked SIP ja snunoo S}JQJ9}UI! ‘sinayigaq 
76S € 0 sainyusno 4 
Gtr 9€ Zr6 6S ata rae (€ B}OU) Sa4JUIDUOD AP Jo XNeJaW 9p SUOIIPadxa INS JIOAVDAI & SJUBWI/3ay 
GGT) Ga CHG 79 $ Siiiotae-tcs) ‘oho Moimel ue: come sure -Me)tokiol oucolk'e ie es ieliewiel is) series: et ellls, telke lelispeure sole! i) eel) site le "(el eke apueyoiew Inajea e| 
& JUDWDAIELUIXOJdde JuRjeAINDA JULINOD XIUd Ne ‘@LUJa} NOD e sjUdWAIe|C Jo assiedUy 
8Z6L 6Z6L :9WA9} JANOD & JY 


AILOV 


(Se|JOP 9p SJal}{!W Ud) 


6Z6L JAHW4ADAC LE J1 — AGUOSNOD NV119 


ee te ee se BGLII Addd®): JDGIAdNOOD v4 


“sue 
aznop enbsnf jue||e sapOliad sap ins siowe yUOs sassed SadiAJas Sap d4}!} Ne S1e4j S97] “as/eSSadau Jsa UOHeSI|e}Ided ouN 
NO S8QSJ9A 91]Q JUBAIOP SOLU SAP NO 391919X9,| BP SINOD Ne adiJQUaq Ne Sandu! JUOS a}1e1}91 AP SAWIS9I SAP S1e1} S9q 

d}eAJI4 Vp SoUNIsIY 


"9DID19X9,| BP Ul} BE] R ,SAUWOdaI SsaiuIWW SJOdUUI Ja NUBAAI 9] INS 
syodtu},, 9}dwWod aj suep JUsWA}IUNISIP S}DSU! JUOS INb sayodas s}QdwI 4nod suolsiAOid sap yuaUeUa S9si|Iqe}dwod 
JUOS S|| NO 9pOlgd e| Ja }OdWI!,| ap suly XNe Sgue|Dap JUOS Sasuadap Sa] NO sNUaAa Sa] NO apolsad e| a4jUAa SaseIOdWA} 
SHPI9 S9| “OPOYJQW 999 UOJIS *S19!U!LU S}OC! Sap Ja NUBAA 9] ANS S}OdWUI Sap WOda Np apoujow ke] jiINs a1UBedWOD e7 

SAJIUIW SJOdUI Jo NUBAVA J] ANS s}oduI] 
",ANajeA ua 
as!W ap ja UONe10}dxa_p sesuadaq,, a}Sod ne jUaiNBIj Ja Bd1yaUaq Ne sajnduu! JUOs sajqejuas JUaWaNbIWOUOE J!UaAep 
juaAned Inb saAsasgi sap ayOdwod ajaiudosd aun,nb 1qe}a ysa |! NO snof ne nbsn{ sa8e8ua UONe1O|dxa,p siesy So] 
uonesojdxy 
‘ad1lygueq ne sassed }uosS 
}Ua}|NS91 Ud INb sajiad sa] $a}No} NO sues sa] sno} Ja ‘sa}dwOd sap sanbyejap jUOs JUepUOdsas0d yUaWAsiNda || 
NO gINWNIde JUsWSsIOWR,| JO JURINOD Xd |] ‘sUOHeSsI|IGOWWI,P YWedUeI Ne asi e] & NO a}UBA eB] e (IA) 
Jo ‘sgsijeyided juOs sJuawaode|dwal 
S9| Jo SuONeIO!QWe sajediould se} ‘adljguaq ne sagjndw! juOSs ualjesUa,p Ja UONeIed|1 ap sasuadap sa] (A) 
‘ayuRpuodsaOo aulw 
2] 9p aANHeWSe aNbiwWOUOod a9inp e| ANS UOHeSI|IN,| & a}{auUOIWOdOId apoujatu e] UOJaS SBIPes JUOS set} $9Z 
"9/P1DJ9WWOD UO! Npod e| ap jnggap ne ,Nbsn{ saguodas uOs inajeA Ua asi ap ja JuUaWaseUaW,p Sasuadap sa} __ (A!) 
‘aJURpUOdsa03 sUILU B] ap aANeLUNSA aNbiWOUODdE a9iNp e| ANS UOHeSI}IIN,| @ a};auUONOdOId 
SPOYWW P| UOJIS g|Nd[ed Jsa SaJQIUILU SUOISSADUOD jo sg}gludOid sap jueINOD xXUd Np jUaWassOWe,| (iI!) 
“UOHeSI1}N || 
B ajjeuuoiodoid apoyjaw e| UOJas gjND]ed 3Sa 9/6, Saude sinboe 4119e,p s}uatUa|a sa; sno} ap anb Isule 
dl] UOIINIS ap J1IDe,p sjUaWIg/9 Sap JUsWASsIOWR,] “alegUl] JUBWASSIOWR,| 9p apoyJaW Pk] UOJas ajNd]ed 
Jsa exsIWAdO ke Ja INeEYNG ayxe7 & ZZ6| JalAue! js] 9] JUeAR sINDOe yUaWAadinba,| ap ja sauisn sap jusWassIOWe,| — (II) 
‘Jue}NOD Xd Ne sasijiqe}dwod jUOS SaxauUOd 
ANJA UB VSI ap Jo JUDUaSeUQU Pp SdagHOdaJ sasuadap sa] anb Isure JuawWadinb9,| Ja sauisn sa| ‘sayaiudold sa| (1) 
‘QJUPAINS J1QIUPLW P| AP $9S!|1GeJALUOD JUOS SAx9UUOD Sasuadap saj anb sure Juawadinba,| 3a sauisn say ‘Sa}aUdoid seq 
yuawedinba ja sauisn ‘saj}aiudoig 


JUsWAadP|diWa1 9p }NOD Np no usdAow juRINOD xd Np aspuloW Ne saanjergs JUOS UOI}e}WO|dxa,p SaINyUINO} $aq 
SdAN}IUANOY Sap UOIeNeAA 


"99/919X9,| 9p Ul} P| B ININBIA Ua adUeYD Np SuNOd Ne sudIPeURd SIe||OP Ua SiAAUOD SUIEILAWE SPUOJ Ud UONeSI|Pa 
9P SAHEWI}SI INBJeA IN|] B SaN|eAg JUOS Sg4JUIDUOD ap Ja xNeJAPW ap SUONIPadxa INS 41OADaI & s}Uaa|Zal Seq 
S94JUIDUOD Op Jo XNeJOW Vp SUOI}IPIdxa ANS 4IOAIIII & S}UdWa]Za4 Sap UOIVEN]eAW 


"SIBSS9 S29] Jo Splod sa} anb isuie 

XNe}J9W Sap g4ydeW Np Xld ap suOHeNjoN|j Sa] 4a}9]J94 ap UlJe ‘UOIDNpodd ap ajep e| sade je19UaS Ud SIOW auyeNb }IOs 
‘JHIUVEP JUBWI|/3QJ a] JURAL SgSSoipaJ NO JIIUEp JUaWAa|/3Q1 NP JUaWOW Ne JUaWassaspas UN ke sMalnsse aja JUaANed 
SJHELUNSS SNUBAD $9] “S}INPOJA JUOS S_4}UBDUOD $2] _NO SIOWW NP SINOD Ne sasifiqeydwOd JUOS s}IJeWUIISA SNUaAAI SAT 
"SJU9I|D XNBP OAK JUSW9|EdISULIC SN|IUOD $}e1JUOD BP NYA Ud SNPUDA JUOS S91}UBDUOD Sa] SUBP SNUa}UOD xNe}aW $97 
SNUDAII SAP UOIeSI}IGe}dwo7y 


"SOIQIUILU SUOISSADUOD Ja Sa}gUdOid xne anquye ajo e ‘7 a}OU 

P] B JHD9p SWLWOD *8/6| UA pa}W!] SOUIW axe] UOSBIN}S ap ase} OUI d4/EUUONDIE,| ap siNbde Jou 419e,p sjuawayja 
Sap ajqeydwod snajeA e| Ns yeyde pp Xd Np yuapgdxa,] ‘aye] UOIBINIS ap UONedIDWed UA 9S 11d34}Ua,| ap sasuadap so} 
J9 SNUBADI Sa] ‘Jissed aj ‘Je ,| SUBP a1UZedWOD e| ap ed-ajonb e| JuauUaIdWOD syuIOl-19 SPP! |OSUOD SJBIDULUI{ SJL} SI] 
uOHepl|OsUuOD ap apoyyoWw 


ae 


©) 


Vv 


‘SPP!I[OSUOD SJ9!DURUI} S}e}9 SOP UBWXa,]| Ja}|I9e2J ap UlJe SNOSSap-ID saguUNsas JUOS aIUsedWOD e| Jed 
SPIAINS Sajqe}dwod suO|UdAUOD Sajedidud saz ‘awWJOyIUN JigiueW aun,p sanbi\|dde ‘epeuey ne snuuodaJ Juawaje19uas 


sajqeyduos sadiouud xne JuaWaWIOJUOD UO!}DAJIP e| sed sgiedgud 939 JUO aluBedwod e| ap sualdueUL} s}e}9 SAq 


6L6L AAquiadap L¢ a] 
SITEVLdWOD SNOILNIANOD 


CGALIWI] ddddOD JOCINENOD1V4 


FALCONBRIDGE COPPER LIMITED 


Statistiques 


Réserves de minerai (tonnes) ............. 
Mineraletraite (tonnes). fer > sans occ oceans 
Production de cuivre (livres) ............. 
Production de zinci(livres): <..... 24s e6e0n..s 


Bénefice 
Revenu net des expéditions de métaux 
Frais d’exploitation et d’administration 
Dépenses d’exploration et de mise en 


El GISTs vote bie, See ae ae ae 


Revenu de placements ............. 
Impots sur le revenu et impdts miniers 
Participation minoritaire 
BC HICLICE AR Aer dprns es Bate tarir See, Ae 


Etat des dividendes 
Dividendes Verses 4.5... es he ek esos 


Dépenses en immobilisation 
Propriétés, usines et équipement — net 
Dépenses d’aménagement 


Situation financiere 
Fonds. de toulement-.. 7.2; «200th. 


Actions en circulation a la fin de l’exercice. 


Nombre moyen d’action en circulation 


pendant l’exercice* 


*D’apreés la moyenne quotidienne pondérée des actions en circulation pendant l’exercice. 


REMARQUE 


La Compagnie a été constituée en 1971 par le fusionnement de Lake Dufault Mines Limited (sans responsabilité personnelle), Opemiska 


RECAPITULATION DECENNALE DES DONNEES FINANCIERES 
(en milliers) 


1979 1978 1977 1976 1975 1974 1973 1972 1971 1970 
8544 9195 8 593 7 187 9234) = 1150049 11287) yh 240 a 543 9777 
1900 1859 1 847 1 938 1849 1 480 1 618 1718 1 583 1255 

83547 = 587-555 © 92)369 582.939 - 77503 ~ 56911 80.935) = 80870 162012) 150320 
91710: 285 337, 8910324 73.430. 73767" 30 838+ =37.950) 6238 Jigme B14 509 | 2101648 
$145 117 $81952 $58861 $52825 $46005 $46527 $60415 $33569 $25267 $25 148 
AM51 8 “538-102, #237210 B35 7782 34 100) 9922002" “17 225. 5h 20 nl BO ee 
4735 3 452 3 198 3 002 2 536 3.993 3 619 3 920 2 467 De7 

8 102 6 987 6 549 6 849 8 306 4 352 4115 4 161 2 208 1 763 
(4287) (1452) (1010) (609) (442) (1.584) (667) (316) (528) (1.371) 
47500 17 266 5 304 2947 850 7 848 8 089 2057 2 730 4219 

= 2539 309 ~ - ~ - ~ ~ _ 
46549 15 058 7 301 4 858 655 9916 23034 8 221 5 316 6 293 

Sa 59. $ TIAlow B$2- 0:56 S$. 037— $ 0,05 Boee0.63 Baty G4- $0 60 ease a 45 8G Fone 

$7782) $2594 “$110297 “$019297 — § 1.297, $-91590'© $9590. 9$99.590 1S. G0GG | §$).9305 

70,60) 59020" GGe50, 10 S$— 010955, 010) Boe 080). S 70180, 256 080s oe) 60 20 

$2 O10— VS <1B61R aS. 879° S$2A73™ $5 224. 35°9'818 92$°6420) $6499 $3553) & i546 
5 826 3.095 4 536 6 430 2 176 5 150 2 756 411 2615 1 398 

$ 85194 $45525 $32696 $24409 $20768 $18840 $25218 $12897 $14675 $18 349 

2.97.0 612.970 me 125970) asl 7Z06 12970" © 121970 © W12 9708 Y 4101970 ene o70 | aLisatz 
2970" ee eO70e me (2970) | 42970= 12 889 2 ANC987 a1 987 ie 11,987 e729 ez 


Copper Mines (Québec) Limited (sans responsabilité personnelle) et Falconbridge Mines Limited (sans responsabilité personnelle). Les 


données ci-dessus sont présentées comme si le fusionnement avait été en vigueur au cours de toute la période des dix années. 
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